
 

 

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 

responsibility for the contents of this announcement, make no representation as to its accuracy or completeness 

and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the 

whole or any part of the contents of this announcement. 

 

 

 

 

 

 

 

 

 

 VOLUNTARY ANNOUNCEMENT 

 

This is a voluntary announcement made by Fosun International Limited (the “Company”, 

together with its subsidiaries, the “Group”).  

 

As at the date of this announcement, the Group and a fund managed by the Group (the 

“Fund”) hold a total of 16.37% equity interest in Folli Follie Group (“Folli Follie”, a 

company listed on the Athens Stock Exchange with stock code FFGRP). 

 

On 4 May 2018, the board of directors of the Company (the “Board”) noted the report issued 

by Quintessential Capital Management (the “Report”) which questioned the financial 

statements of Folli Follie (the “Financial Report”), the enquiries by Hellenic Capital Market 

Commission on the Financial Report and certain statements in the Report (the “HCMC 

Enquiries”) and the clarification announcements issued by Folli Follie (together, the 

“Incident”).  

 

The Board noted that certain statements in the Report are mere conjectures. After considering 

Folli Follie’s publicly disclosed information, its audit reports, its more than 20 years track 

record as a publicly listed company and the Company’s trust in its major shareholder and 

management, the Company increased its shareholding interest during the period from 8 May 

2018 to 11 May 2018, thereafter, the equity interest in Folli Follie held by the Group and the 

Fund increased from 13.89% to 16.37%.  

 

Recently, the Board also noted continued market and media enquiries regarding the Incident 

and that responses in relation to the HCMC Enquires have not been released. In order to 

protect the interests of the minority shareholders of Folli Follie, including the Group, the 

Company has delivered an enquiry letter to Folli Follie through our designated non-executive 

director of Folli Follie requesting the relevant parties for explanations and prompt 



 

 

clarifications. The Company will continue to follow closely on the development of the 

Incident and will keep its shareholders, investors and the public informed of any significant 

updates and will make further announcement as and when necessary and appropriate. 

 

Shareholders of the Company and potential investors are advised to exercise caution in 

dealing in the securities of the Company. 
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As at the date of this announcement, the executive directors of the Company are Mr. Guo Guangchang, Mr. 

Wang Qunbin, Mr. Chen Qiyu, Mr. Xu Xiaoliang, Mr. Qin Xuetang, Mr. Wang Can, Ms. Kang Lan and Mr. 

Gong Ping; and the independent non-executive directors are Mr. Zhang Shengman, Mr. Zhang Huaqiao, Mr. 

David T. Zhang, Mr. Yang Chao and Dr. Lee Kai-Fu. 


